19 Financial Statements

PIRIHIMA WHANAU TRUST

FINLAY DYRZEUL LIMITED
Directors: Gl Fintay 8Com, CA NJ Dykzeul 8Sc, Grad Dip Ace, CA
Level 1, 314 Maunganui Road, Mt Maunganui 3116. PO Box 273 Tauranga 3140, Tet 07578 3013 Fax 07 578 3012 g\
49 Jellicoe Street, Te Puke 3119, PG Box 116 Te Puke 3163, Tef 07 573 856
Ewnail greg@fdca.nz Email nick@{dea.nz

CURREAREC ACLOUHTANTS
POt rERTY



PIRIHIMA WHANAU TRUST
Contents of Financial Statements
For the Year Ended 31 March 2019

Conients of Financial Statements 1
Directory 2
Statement of Financial Performance - Farm 3
Statement of Financial Performance - Kiwifruit - Green 4-5
Statement of Financial Performance - Kiwifruit - Gold 6
Statement of Financial Performance - Avocados 7
Statement of Financial Performance - Kopukairoa Pinelands 8
Rental Income Schedule 9-10
Combined Statement of Financial Performance 11-12
Statement of Movements in Equity 13
Statement of Financial Postion 14
Notes to and forming part of the Financial Statements 15-22
Independent Auditor's Report 23

P2 7E

of

Page 1 Fintay Dykzeul Limited
Chariered Accounlants




PIRIHIMA WHANAU TRUST

Dlr@ctory

As at 31 March 2019

Nature of Business

Place of Business

Trustees

Accountants

Auditor

Bankers

Solicitors

IRD Number

Farm, Kiwifruit Qrchard, Pine Block, Rental

718 Welcome Bay Road
Tauranga

Marita Ranclaud
Wayne Hudson
Calin Reeder
Titihuia Pakeho
Tui Papuni

Finlay Dykzeu! Limited
Chartered Accountants
314 Maunganui Road
Mount Maunganui 3116

BDO Tauranga

Chartered Accountants
Level 1, The Hub, 525 Cameron Road
Tauranga 3140

ANZ

Koning Webster Lawyers
Papamoa

43-815-806

.

of

Page 2

Finlay Dykzeul Limited
Chartered Accountants



PIRIHIMA WHANAU TRUST
Statement of Financial Performance Farm
For the Year Ended 31 March 2019

$ $
Expenses
Working Expenses _ el
Contracting - Tree Felling - - 500
Net Loss - {500

Gt
c%»»ﬂ
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These financial statements 2re (o be read in conjunction wilh the panying niotes. These financial statemants have been audited. Please refer 1o tha Independent Auditars Repor.




PIRIHIMA WHANAU TRUST

‘Statement of Financial Performance Kiwifruit - Green

For the Year Ended 31 March 2019

Operating Revenue

Kiwifruit Sales
Pollen Flower Payment

Gross Profit
Net Revenue

Less Expenses
Working Expenses

Electricty

Fertdliser

Frost Protection

Grafting

Hi Cane Expenses
Monitoring

Mowing & Mulching
Orchard Expenses
Packing & Picking Expenses
Pollination

Plant & Trunk Girdling
Pruning, Thinning & Tying
Rootstock

Shelter

Soil & Leaf Testing
Sprays

Vine Training & Removal
Wages

Weed & Pest Control

Repairs and Maintenance

Structures & Supports
Plant & Equipment
Water Supply

Administration Expenses

Consuitancy
Courses & Seminars
Management Fees

Standing Charges
Rates

Non Cash Expenses
Licence Amortisation

Total Expenses

o I IR

$ i $
363,861 487827
: ST
363,861 488,471
363,861 4BBATY
3363 1201
4337 | 5,233
. 184

208
1,229 L
121 8
5,392 3619,
3,673 LT
140,474 137573
5940 59401
4,182 ¢ 2,508
68,515 55,321 |
145 500
2,343 210
446 339
9,048 12818°
383 BB
4,008 . 2440
253,805 . .233,876
714 ks S

731 456
1,445 545
120 1,983

. 280

1250 129
13,070 44T
12,954 " 1208
303 308
281,577 AT

027X

Thesa financial statements are to bo read In conjuncion with the accompanying notes. These financll statements ave been audited, Plaase refer o the Independent Audilors Report
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PIRIHIMA WHANAU TRUST
‘Statement of Financial Performance Kiwifruit - Green (continued)

For the Year Ended 31 March 2019
oo EPTITN ISPTIFI

5 SRR
Net Profit 82284 . - 228694

off

PR

Thesa finaniclal staterments are to be read in conjuncbar with the accompanying notss. These finandal statetnents have been audited, Please refer to tha tndependent Auditors Reporl

Page 5 Finlay Dykzeut Limited

Chartered Accountanis



PIRIHIMA WHANAU TRUST

Statement of Financial jP'erforman'cev,KiﬁiiEri;;;ifa&‘Gél‘d' s

For the Year Ended 31 March 2019

Operating Revenue
Kiwifruit Sales

Less Expenses
Working Expenses

Fertiliser

Frost Profection

Grafting

Hi Cane Expenses
Monitoring

Mowing & Mulching
Orchard Expenses
Packing & Picking Expenses
Poles & Stringing
Pollination

Plant & Trunk Girdling
Pruning, Thinning & Tying
Shelter

Soil & Leaf Tesfing
Sprays

Vine Training & Removal
Weed & Pest Control

Repairs and Maintenance

Structures & Supporls
Water Supply

Administration Expenses

Consultancy
Management Fees

Total Expenses

Net Profit

Note 2019

2018 |

$ §

175,736 485,472
1,484 2,328,
439
77 =

276
400 -
1,288 1,288 1
2,94 2,861
51,449 46,685
- 4,420 °
1,584 1,584
901 1,024 |
18,321 841 .
- BT
672 . 839
1,785 2499 |
1,397 1,959
85,075 73,545
3,047 11,643 .
218 S
3,265 RIS
1 LT T
3486 ST
3,606 3550
91,946 89,138
83,790 100,334 |

s

4l statements have been audited, Please refer lo the Indepandent Auditars Report W

These financial statements are fo be read in conjunction with the accompanying notes, These finansh
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PIRIHIMA WHANAU TRUST

Statement of Financial Performance Avocados -

For the Year Ended 31 March 2019

Operating Revenue
Avocado Income

Less Expenses
Working Expenses
Avocado Expenses

Net Loss

Thess financid statements ara to be read In conj with the

$ $ '
25,171 7588
36,597 13471 |
(11,426) [

o

i niotes. These fnancial statements have been audited. Please refer to the Indepandent Auditors Report, M
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PIRIHIMA WHANAU TRUST
Statement of Financial Performance Kopukairoa Pinelands

For the Year Ended 31 March 2019

Note 2019 ‘ 2018

$ 'f:«j- %
Expenses Al
Standing Charges £ SN :
Insurance 1,628 . i% 1‘62?1
Rates 2,231 <2453
Net Loss (3,859) © {380}

iih

These financlal statements are to be read in conjunction with the accompanying aofes. These financlal statements have been audted. Please refer to he independent Auditors Report. W
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PIRIHIMA WHANAU TRUST
For the Year Ended 31 March 2019

Rental Income Schedule for KairuaRoad .~~~ = | Snoi
Income A T

Rental Income s RS ‘%G
Less Expenses

Repairs & Maintenance 1,658 2,556,
Insurance 1,338 AR AL
Rates 1,998 & 1;84’5j

Net Rental Loss (4.894) ° ;. o 4615)

Thess financlal statements are to be road In conjuncion vith the accompanylng notes. Thesa financlal stalements have bees audiled, Please refer to the fadependent Auditors Report .éﬁ(
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PIRIHIMA WHANAU TRUST
Rental Income Schedule (continued)
For the Year Ended 31 March 2019

Rental Income Schedule for Papakainga |

Income R
Papakainga Rental Income 29376 | - . 40876
Grant Income S LT UBTLTED

20376 | © 42826

Less Expenses o e
M8

Bank Fees & Charges POt e ~
Insurance 7189 (PrElRtitess bR
Mowing 1,706 psssasi ST
Management Fees 5903 | S 4543
Repairs & Maintenance 13,162 11413
Electricty 1,600 1,503
Wages 2,976 iy 3,080..
Development Costs - BT,
325% ;. . 63017
Net Rental {Loss) Income (3160 L0 65549
Thesa Ananclal staiements aro to be read i conuneion with the accompanying notes, These financial statements have bean audited, Please refer Is the Independant Auditors Report. ‘M
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PIRIHIMA WHANAU TRUST

Combined Statement of Financial Performance

For the Year Ended 31 March 2019

o O ST
$ | P R
Divisional Farm Revenue i
Net Loss from Farm - - 4R60)
Net Profit from Kiwifruit - Green 82,284 226,694
Net Profit from Kiwifruit - Gold 83,790 400,334 i
Net Loss from Avocados 42y 45,588,
Net Loss from Kopukairoa Pinelands (38695 |0 [BTEY
Total Divisional Profit 150,788 . 817,165
Operating Revenue ST
Right of Way 8,538 2500
Total Gross Profit 159,327 319,665
Other Income e
Dividends Recaived 68,202 48412
Interest Received 20,853 1972
Rental Income (8,054 60,934
Total Other Income 84,001 , 121,318
Gross Profit after Other Income 240,418 440,983 .
Less Expenses
Working Expenses
Low Value Assets 37
Administration Expenses
Accountancy Fees 11,246 49,222
Audit Fees 9,100 ! ; 28,342
Bad Debts - Loans 2443 3,074
Bank Fees & Charges 521 403 .
General Expenses 382 | - s
Legal Expenses 6454 4,2H
Meeting Expenses 3,303 T 2445
Mesting Fees 6,233 8807
Printing, Postage & Stationery 4,223 1396
Secretarial & Administration Fees 10,933 13,367
Subscriptions, Levies & Web Hosting 915 2100
Travel Allowance - Trustees 582 516
Travel Allowance - TAHP 41 i i
56376 . .0 71898
Standing Charges Fasm i
ACC Premiums 190 4
insurance 2,835 AT
Inferest - ANZ & Farmlands - . 1,862
interest - IRD Use of Money - e
3,025 4,880 ¢
/)
These financial statements are Lo bs read In conjunction with the panying notes. Thess financial slalements have been audited. Pleasa refer o lhe indepandent Auditors Report 7 ’4{
Page 11 Finlay Dykzeu! Limited
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PIRIHIMA WHANAU TRUST
‘Combined Statement of Financial Performance (continued)
For the Year Ended 31 March 2019

Note | 2019 2018

; OB

Non Cash Expenses i s Bt
Depreciation 12,672 | 12,118
Total Expenses 72,390 . 88,804
Profit before Income Tax 168,028 352,479 .
Income Tax Expense 2 3235 2-563
Net Profit 164,793 S 349611

o

Tiesa financial statements are lo be read in cenjunction with the accompanying notes. Thess financial statements have been avdited, Ploase refer o fne Indepandent Auditors Reporl W
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PIRIHIMA WHANAU TRUST

Statement of Movements in Equity

For the Year Ended 31 March 2019

| 2019 ' 2018 |

$ $
Revenues and Expenses 3= _
Net Profit 164,793 349811
Movement in Asset Revaluation Reserve 1,661,229 oy
Movement in investment Fluctuation Reserve 159,621 294,339
Movement in Debt Forgiven {7,782y - ikl
Total Recognised Revenues and Expenses 1,867,861 43,950
Distributions
Non Deductible Expenses (5903 (1308
TECT Capital Distributions Received 1,355 S 399
Koha (3.401) {20005
Sale of Tilt Rights 1,410 s
{4,326) : (18T
Equity at the Beginning of the Year 5,225,349 4583375 ¢
Equity at the End of the Year 7,094,884 5,225,349
These financlal stalements are to be read in corjuncion with the accompanying notes. These financlal stalements have been audiled. Please refer o tho Independent Audilors Repast. @C’
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PIRIHIMA WHANAU TRUST

Statetent of Financal Position -

As at 31 March 2019

$ $
Current Assets A
ANZ Agri Current Account 81,487 390,348
ANZ Call Accaunt 136,004 434333
Bond Paid 3,120 | 3120
Accounts Receivable 202512 232,423
Income Tax Receivable 3 2,678 L 27,029
ANZ Term Deposits 5 744,837 .. 269,768
Loans - Related Parties § 30,220 5 41‘902 1
Total Current Assets 1,200,858 11098923
Non-Current Assets | EhoRnEs
Property, Plant & Equipment 7 4,789,302 3,219,485
Shares 8 1,143,224 977,997 .
Zespri Gold3 License 9 3,034 L A28T
Total Non-Current Assets 5,936,460 4,200,718 ¢
Total Assets 7,137,318 5,300,642
Current Liabilities i
Accounts Payable 36,760 . 83174
Bond Received 2,306 2,306
Employee Entiflernents 38 €63
Dividends Payable - 2002 2,229 2,225
GST Payable 4101 6921
Total Liabilities 45434 ;. 75293
Net Assets 7091884 .. 5225349
Equity
Paid up Share Capital AR
Trust Capital 996,450 996,450
Total Paid up Share Capital 10 996,450 996,450 |
Retained Earnings 646,054 482,588 §
Asset Revaluation Reserve 11 4073,040 12,524,811 ¢
Capltal Reserve 1 347,258 e
Investment Fluctuation Reserve 1" 1,099,688 3
Trust Distribution 2002 1 {185,000
Debt Forgiven 1" {95,380)
TECT Grant Received 1 118,884 : 2
Total Equity 7,091,884 5,225,349
These financial statements are to b read In conjunction with the sccompanying notes. These financiz# statements have been audited. Please refer to the Indepsndent Audiiors Repost. '77&
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PIRIHIMA WHANAU TRUST
Notés fo and forming part of the Financial Statements =~ |
For the Year Ended 31 March 2019

1 Statement of Accounting Policies

Reporting Entity
Pirihima Whanau Trust is a Whanau Trust registered under the Te Ture Whenua Maori Act 1993,

The Trust conducts business of farm, orchard, pine block and rental. The special purpose report was authorised for issue at a board
meeting dated 30 November 2018.

Historical Cost
The financial statements have been prepared on a historical cost basis except for certain assets which have been revalued as
identified In the specific accounting policies below. The information is presented in New Zealand dofiars. All values are rounded fo the

nearest $.

Statement of Compliance and Basis of Preparation

The financial statements are special purpose financial statements and these have been prepared in accordance with the trust deed.
These financial statements are special purpose financial statements which have been prepared for the Trustees, inland Revenue,
and the beneficiaries of the Trust. Accordingly, they should not be relied upon for any other purpose.

Specific Accounting Policles
The following specific accounting policies which materially affect the measurement of the Combined Statement of Financial
Performance and Statement of Financial Position have been applied:

(a) Revenue Recognition
Revenue from the harvest of product is recognised at the point of the harvest when the risks and rewards of ownership pass to the
buyer and the trust has no continuing managerial involvement in the produce.

Revenue from rent received from Papakainga is recognised when it is received. Rent has not being received for the Kairua Road
rental for 2019 as per the agreement that the tenant is to vacate when suitable accommodation is sought,

Revenue from interest received is recognises interest accrues, gross of refundable tax credits received,
Revenue from dividends received from investments are recorded inclusive of impuitation credits. imputation credits are credits for tax

paid by Trust and are altached to dividends. If the trust does not have enough taxable income to use the imputation credits they are
converted to a loss carried forward. The loss will offset any taxable income that is not covered by available tax credits.

(b} Expenses
Expenses have been classified by their business function.

{c) Trade Receivables
Trade Recelvables are recognised at eslimaled realisable value.

i

These financid stalemants ae 1o be read in conjuncion with the accompanying rotes, These financldl statements have been audited. Please refer o the Independent Auditors Reporl. ’%{

Page 15 Finlay Dykzeul Limited
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PIRIHIMA WHANAU TRUST
Notes to and forming pat of the. Financial Statements (continued)

For the Year Ended 31 March 2019

{d} Property, Plant & Equipment
ltems of property, plant and equipment are stated at cost less accumulated depreciation and impairment losses. Where an item of
property, plant and equipment is disposed of, the gain and loss recognised in the Statement of financial performance is calculated as
the difference between the sale price and the carrying amount of the asset. Land and building are periodically revalued to the most
recent Western Bay of Plenty District Council rating valuation permitted under SPFR for FPEs. The date of the most recent valuation
used is 1 July 2018.

tand (% Cost

Buildings 0% Cost
Improvements 0% Cost - 14.4% DV
Kairua Road - Land 0% Cost

Kairua Road - Buildings 0% DV

Kairua Road - Improvements 4 - 14.4% DV

Plant 0-60% DV

Trees & Vines 9-10% DV
Vehicles 20- 26% BV
Website Development 50% DV

{e) Income Tax

Income tax is accounted for using the taxes payable method. The income tax expense recognised in the Combined Statement of
Financial Performance is the estimated income tax payable in the current year, adjusted for any differences between the estimated
and actual income tax payable in prior years,

{H Investments
Shares and securities with a ready available market value are stated at market value. Share invesiments in Te Awanui Huka Pak Ltd
are stated at $12.88 per share (2018: $11.30 per share) per an internal valuation prepared by Hana Toroa, Management Accountant
for Te Awanui Huka Pak Ltd. This is the most recent valuation available at the time of audit. All other non-current investments are

stated at cost less impairment losses.

(g) Intangible Assets

Intangible assets are carried at cost less any accumulated amortisation and any accurmulated impairment losses. Internally generaled
intangible assets, excluding capitalised development costs, are not capitalised and expendilure is recognised In profit or loss in the
year in which the expenditure is incurred.

(hy Goods and Services Taxation (GST)

Revenue and expenses have been recognised in the financial statements exclusive of GST except that irecoverable GST input tax
has been recognised in association with the expense to which it relates. All items in the Statement of Financiat Position are stated
exclusive of GST except for receivables and payables which are stated inclusive of GST.

{iy Joint Venlures

Joint Ventures are joint arrangements with dther parties in which the Trust has several liability in respect of costs and liabilities, and
shares in any resulting output. The Trust recagnises if's interest in the jointly controlled entity using the equity method,

{i) TECT Grant Received
The TECT grant was recejved in connection with the Papakainga construction project. It has therefore been credited to equity and not

recognised as income,

These inanci slalements are to be read in conjunction with the accompanying noles, Thase fnanclal slatements have been audited, Pleass refer lo the Independent Auditors Report. M
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PIRIHIMA WHANAU TRUST

Notes to and forming part of the Financial Siiafemaﬁté_;{édﬁﬁﬁhedj_ “ G ; 1 !

For the Year Ended 31 March 2019

() Securities

During the year on the 15 May 2018 the Trust discharged the ANZ Bank Mortgage below:

Security Type

First Charge Registered Mortgage Land Only Freehold

() Changes in Accounting Policies

Description Priority Amount
6527136.2 4.3654 HA $500,000.00
SA 68C/964 Kaira Road, Welcome Bay

Tauranga

There have been no changes in accounting policles. All policies have been applied an a basis consistent with those from previous

financial statements,

2 Tax Reconciliation

Profit before Income Tax
Permanent Differences

Tax Losses Approved by the IRD
Losses from conversion of [CA Credits

Total Permanent Differences

Taxable Income
Tax Expense at 17.5%

Tax Expense

3  Income Tax

Opening Balance
Plus:

Tax Refund Received
Provision for Taxation

Less:
Resident Withholding Tax Paid

Income Tax (Receivable)

These linancial staterenls are fe be read in conj

fon with the

Iy notas, These financial statements have bean audited. Please refer ta the Independant Auditors Report.

209 J 2058

168,028 382,179
(504id)
R b
B
18,489 - 14874
323 - . 2568
3,235 2,568
2019 2018
$ liEs Sma
G702 1oL {32878,
w5 1989
3,235 pEE 2,568 |
32850 0,857 .
8499 - 4800 {
(2,678) (27,029)!

Page 17 Finlay Dykzeul Limited
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PIRIHIMA WHANAU TRUST

Notes to and forming part of the Financial Statements (continued)

For the Year Ended 31 March 2019

4

Imputation Credits

Imputation Credit Account at Tax Rate 28%
Opening Balance
Plus:

RWT on Interest Received
RWT on Dividends Received
Imputation Credits Received

Total Imputation Credits
Current Investments

ANZ Term Deposits

ANZ Term Deposit - 1001
ANZ Term Deposit - 1003
ANZ Term Deposit - 1004
ANZ Term Deposit - 1005

Total Current investments

Related Parties

Loans - Related Parties
Opening Balance
Plus:

Loan - R Morehu
Loan - P Ohia
Loan - T Woodhouse

Less:
Less Provision for Doubiful Debts
Closing Balance

Total Receivables from Related Parties

Thesa financial statsmens are to be read In corjuncion with the accompanying notes. These financial statements have been audited. Please refer to the Independent Auditors Report,

T PTTE

$ $
97960 7
3300 | 1488
5190 {7 8420
25890 L 18740
4389 | B4
132,349 | 97,960
2019 2018
$ o
3
413,610 e
331,227 S
744,837 269,768
2019 2018
$ $ :
3378 | 32U
< . 8180,
52910 | . 49,660,
56,268 - 61,054
%068 .. 19152
mam A
30220 41802

#P.

20
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PIRIHIMA WHANAU TRUST
Notes to and forming part of the Financial Statements {gontinued) .
For the Year Ended 31 March 2019

The Trust has advanced  loan to R Morehu. The loan is unsecured, the inferest rate is 5% and the loan is repayable on demand.
The Trust has advanced a loan to T Woodhouse. The loan is unsecured, the interest rate is 5% and the loan is repayable on demand.

At a sitting of the Court held at Tauranga on 19 August 2016 an application to reduce P Ohia's shareholding in order to offset the loan
was granted. This is reflected in the movement in Debt Forgiven,

Nga Potiki a Tamapahore Trust act as an agent for Pirhima Whanau Trust and are to carry out Tenancy Management in respect of
the Papakainga rental homes on behalf of Pirihima Whanau Trust until such time as Pirihima Whanau Trust has capacity {o manage
the tenancies as agreed by the Social Housing Unit or its replacement body and Nga Potikl Trust.

There were no other related party transactions during the year.

No related party debts were written off during the year.

7  Property, Plant & Equipment

Cost Depreciation i Accumulated ff Closing Book
~ Charged Depreciation Value
$ $ $

Ml

Property, Plant & Equipment 2019

Waitao & Welcome Bay Road - Land 2,864,609 - - 2,864,609
Waitao & Welcome Bay Road - Buildings 36,097 792 10,585 25,502
Wallao & Welcome Bay Road - 660,139 6,450 164,041 506,097
Improvements

Kairua Road - Land 1,342,000 - . 1,342,000
Kairua Road - Buildings 27,176 - 5,873 21,303
Kairua Road - improvemenis 60,123 1,127 53,150 6,972
Plant 42,260 1,241 32,495 9,765
Vehicles 38,962 22 38,875 87
Furniture & Fittings 11,864 1,941 1,941 9,723
Office Equipment 3414 854 2,561 853
Waltao & Weicome Bay Road - Tress & Vines 12,010 245 9,619 2,391
Total Property, Plant & Equipment 5,098,452 12,672 309,150 4,789,302

-

Thase financlal statements are to be read in conjunclion with the panying notes. These Rinanclal statements have been sudiled, Please tefer to tho Independent Auditors Report, %
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PIRIHIMA WHANAU TRUST
Notes to and forming part of the Financial Statements (continued)

Cost Depreciation l Accumulated “Closing Book
Charged Depreciation Value |
§o05 s $ ! g

For the Year Ended 31 March 2019

Property, Plant & Equipment 2018

Waitao & Welcome Bay Road - Land £ 1,772,198 1 Sl T vl » . : ‘. 1,?72,198
Waitao & Welcome Bay Road - Buildings CLooaes0t, (T 42? 33 ‘~9,BQS‘ - . 6698
Waitao & Welcome Bay Road - e 8!3(),139 6,902 147,591 § 512547
Improvements A Jia] » ; i o]
Kairua Road - Land Gy BRBAE2. DRl e el 883,182 .
Kairua Road - Buildings e By k8 ek 57 21,303
Kairua Road - [provements R Rk . B2023, - 8099
Plant Coel 42,960 © 1,488 L3254 11,006 |
Vehicles oTargsee2; 28 . 38,853 ! Y
Office Equipment i SAN - e AT07 AT (S - A,767
Waitao & Welcome Bay Road - Trees & Vines - .- = ~42010 © - - 271 93! 283
Total Property, Plant & Equipment 3515963 =~ 12116 206,478 3,219,485 .
8 Terminvestments Qty 2019 2018

$ b
Shares i :
Shares - Ballance Agri-Nutrients Lid 177 1,434 T4 ‘
Shares - Farmlands 1,608 1,608 SL1.608.
Shares - Tilt Renewables Limited 6,000 14,100 < “10,740 -
Shares - Te Awanui Huka Pak Lid 51,516 663,526 - E82,131
Shares - TrustPower Lid 6,000 39,660 33540,
Shares - Zespri Group Lid 67,860 407,160 341,562
Shares - Seeka Ltd 3,209 1573 - Bg82.
Total Shares 1,143,224 26 977,997
Total Term Investments 1143224 - 977997

9 Intangibles

$ , $
Zespri Deferred Payment Agreement - Current Portion 6,052 . B053
Lass Amorlisation Zus: {1,818}
3934 47
Total Intangibles 3934 - 4237

The Zespri license has been classified as an intangible asset. The ficence does not have a fixed term, but for accounting purposes
amortisation is being recognised on a straight line basis through the Statement of Financial Performance over a period of 23 years.

Thesa financial statemants a2 to be read in conjunction wih the accompanying rolss, Thess financial statements have been audited. Please refer to the Independent Avditors Report
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PIRIHIMA WHANAU TRUST

Notes to and forming part of the Financial Statements (continued) =

For the Year Ended 31 March 2019

10

11

12

13

Share Capital

Trust Capital
Total Share Capital

Reserves

Asset Revaluation Reserve

Opening Balance
Movements for the period

Closing Balance
Capital Reserve
Opening Balance
Closing Balance
investment Fluctuation Reserve

Opening Balance
Movements for the period

Closing Balance

Trust Distribution 2002
Opening Balance
Closing Balance

Debt Forgiven

Opening Balance

Less:

P Ohia - Share Adjustment
Closing Balance

TECT Grant Received
Opening Balance
Closing Balance

Total Reserves

Capital Commitments
The Trust did not have any capital commitments at year end. {2018 Nil)

Contingent Liabilities
The Trust did not have any contingent liabilities at year end. (2018: Nil)

T
§  Gpedar

996,450

. 886450

996,450

996,450

$

2018

2,

2,521,811
1,651,229 e :
4,073,040 2521811 |
347,258 347,268
347,258 - 347,258
ped b el i
939,967 645,608,
159,621 204,339
1,009,588 939,967 |
(600005 | - {160.060)
(160,006) -+ . (160,000).
21808 o (2teosy
782
@30y I (21808
118884 | 118,884
118,884 1. 118884
5449380 3,746,311

.

These financial slatements are (o be read in corjunction with the dng otes. These financia) statements have been ausited. Please refer lo Ihe independent Auditors Repart %
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PIRIHIMA WHANAU TRUST
Notes to and forming part of the Financial Statements (continved) ~ - . ° 3

For the Year Ended 31 March 2019

14 Events Occurring After Balance Date

There were no events that have accured after the balance date that would have a material impact on the financial statements (2018
nif)

..

Thesa financial statements are to be read in conjunclion with lhe panying noles. These finantial slalements have been aufed. Please refer to the independent Auditors Report ’%C
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